OZFORD

Statement of Financial Standing

1. PROVIDER DETAILS

Provider: Ozford Institute of Higher Education ABN: 33 165 694 351

Date: 31 December 2022
2. DIRECTORS’ DECLARATION

The following Directors’ declaration is an excerpt from the Ozford Institute of Higher Education Pty Ltd ABN: 33
165 694 351 Financial Statements For the Year Ended 30 June 2022.

Ozford Institute of Higher Education Pty Ltd

BBN: B 185 B8l 151

Directors’ Declaration

The directors of the Company declare that
1 ﬁﬁnﬂtﬁd staternents and notes. as set out on pages 4 to 27, are in accordance with the Coporstions Acf 2001

a  comply with Australian Accounting Standards - Simplified Disclosure Standard; and
b, give a true and fair view of the financial position as at 30 June 2022 and of the performance for the year ended on
that date of the Comparny.

2 Inthe directors” opinion, there are reasonable grounds o befieve that the Comparny will be able to pay its debis a5 and
wihen they become due and payable with the continuing support of creditors.

This declaration is made in accondance with a resolution of the Board of Direciors.

Dirsctor 7 Director ... i =
Fiong Liu Robert Scheiber

Oiated 23 December 2022
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3. AUDITORS OPINION

The Auditor’s Opinion is an excerpt from the Ozford Institute of Higher Education Pty Ltd ABN: 33 165 694 351
Financial Statements For the Year Ended 30 June 2022.
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Ozford Institute of Higher Education Pty Ltd

Independent Audit Report to the members of Ozford Institute of Higher

Education Pty Ltd

Report on the Audit of the Financial Report ‘

Oypiimicn

We have audited the financial report of Czford Institute of Higher Education Pty Lid (the Comparny), which comprises the
staternent of financial position as at 30 June 2022, the statement of of loss and offver ive income, the

staternent of changes. in equity and the statement of cash flows for the: year then ended, and to the financial
staternents, inciuding a surmmany of significant accounting policies, and the direciors” declaration.

In our opinicn, the accompanying financial report of the Company is in accordance with the Corporsbons Adf 2001,
nchuding:

(i) giving atrue and fair view of the Company's financial position as at 30 June 2022 and of its financial performance for
the year ended; and

(i) complying with Australian Accounting Standards - Simplified Disclosures and the Corporsbons Regulstions 2001,
Basis for Opinion

We conducted our audit in accordance with Australian Audifing Standards. Our responsibiiies under those standands are
further described in the Audifor's Responsibilties for the Audi of fhe Fnancial Reporf section of cur repart. We are

i of the Company in accordance with the auditor independence requirements of the Comporations Acf 2001 and
the ethical requirerments of the Accounting Professional and Ethical Standards Board's APES 110 Code of Ebhics for
Professional Accountants (including Independence Sfandsinds) (the Code) that are relevant to our audit of the financial
report in Australia. We have also fulfilled our other ethical responsibilities in accordance with the Code.

Wi confimn that the independence declaration required by the Gorporations Act 2001, which has been given to the directors
of fhe Company, would be in the same terms i given to the direchors as at the time of this auditor's report.

We believe that the audit evidence we have obtained is sufficent and appropriate to provide a basis for our opinion.
Material Uncertainty Related to Going Concamn

W draw aftention to Mote 3(1) in the financial report, which indicates that the Company incumed a net loss of 587,332
during the year ended 20 June 2022 and, as of that date, the Company's total liabiities excesded its fotal assets by
F177,185. As stabed in Mote 3i), these events or conditions, along with other matters as set forth in Mote 2{). indicate that a
material uncertainty exists that may cast significant doubt on the Company's ability to continue 2= a going concem. Our
opinicn is not modified in respect of this matter.

A am’

www.ashfords.com.au
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Ozford Institute of Higher Education Pty Ltd

Independent Audit Report to the members of Ozford Institute of Higher
Education Pty Ltd

Responsibilities of Directors for the Financial Report

The directors of the Cormpany are responsithe for the preparation of the financial report that gives a true and fair view in
accondance with Australian Accounting Standards - Simpified Disciosures and the Gorporsbons At 2004 and for such
nizmal control as the directiors determine is necessary to enable the preparation of the financial report that gives a true and
fair view and is free from material misstatement, whether due to fraud or emor.

In preparing the financial report, the direchors ame responsible for assessing the Company's ability to confinue as a going
concem, disdosing, as applicable, matters related to going concem and using the going concem basis of accounting
unless the directors either intend to liquidate the Company or 1o cease operations, or have no realistic altemative but to do
50,

Auditor's Responsibilities for the Audit of the Financial Report .

Our chjectives are to cbtain reasonable assuance about whether the financial report as a whole is free from matenial
misstatement, whether due to fraud or emor, and to issue an auditor's report that incledes our opinion. Reascnable
assurance is a high level of assurance, but is not a guarantes that an audit conducied in e with Ausiralian
FAuditing Standards will always detect a material misstatement when it exists. Misstatements can anse from fraud or emor
and are considersd matena i, individually or in the aggregate, they could reasonably be expected to mfluence the
economic dessions of users taken on the basis of the financial report.

As part of an audit in accordance with the Australian Auditing Standands, we exercise professional judgement and maintain
professional scepticism throughout the audit. We also:

- Idenisfy and assess the risks of material misstatement of the financial report. whether due to fraud or emor, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
o prowide a basis for our opinion. The nsk of not detecting a matenial misstaternent resulting from frawd & higher
than for one resulting from emor, as fraud may invoive collusion, forgeny, intentional cmissions, misrepresentations,
or the ovemide of intemal controd.

- Obtain an understanding of intemal control relevant to the awdit in order to design audit procedures that are
appropriate in the creumstances, but not for e purpose of expressing an opinion on the effectivensss of the
Company's intemal control.

- Ewaluate the appropriateness of accounting poficies used and the reasonableness of accounting estimates and
related dischosures made by the dirediors.

- Conchude on e appropriateness of the directors’ use of the going concem basis of accowniing and, based on the
audit ewidence obtained, whether 3 matenal uncertainty exists related to events or conditions that may cast
significant doubt on e Company’s ability 1o conbinue as a going concemn. i we conclude that a material uncertanty
exists, we are required to draw attention in our audiors report to the related disdosures in the finandial report or, if
such disciosures are nadequate. to modify our opinion. Cur conclusions are based on the audit evidence cbtained
up to the date of cur auditor's report. However, fulire events or conditions may causs the Company to cease to
continue 35 3 going Concem.

- Evwaluate the overall presentation, structure and content of the financial report, including the disclosures, and
wihether the financial report represents the underdying fransactions and events in 3 manner that achisves fair
presentation.
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Ozford Institute of Higher Education Pty Ltd

Independent Audit Report to the members of Ozford Institute of Higher
Education Pty Ltd

Wi commumicate with the directors reganding, among ofher matters, the planned scope and timing of the audit and
significant audit findings. including any significant deficiencies in intemal control that we identify during our audit

We also provide the direciors with a statement that we have complied with relevant ethical requirements

reganding
mdependence, and to communicate with femn all relafionships and ofher matters that may reasonably be thought to bear
on our independence, and where applicable, actions taken to eliminate threats or safeguards apphed.

From the matters communicated with the directors, we determine those matters that wene of most significance in the audit
of the financial report of the cument pericd and are therefore the key audit matiers. We desaribe these matters in our
auditor's repart unless Law or regulation precludes public disclosure about the matter or when, in extremely rare
circumstances, we determine that 3 matter should not be communicated in our report because the adverse consequences
of doing 50 would reasonably be expected to outweigh the public interest benefits of such communication.

Andreyw White - CA

E ] 7 l_v-;_-.r-rﬁﬂ-ﬁ:l
“f hlpords it aed 755
FAshiords Auwdit and Assurance Py Lid
Chartered Accountants

Linit 301, 148 Logis Boulevard, Dandenong South VIC 3175
23 Decamber 2022
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4. TUITION ASSURANCE DETAILS

The Tuition Assurance for the Institute’s students is provided through Tuition Protection Service (TPS), an
Australian Government Scheme.

The Tuition Protection Service (TPS) is an Australian Government initiative which supports international students
on student visas and eligible domestic students whose education providers are unable to fully deliver their course
of study. The TPS supports student cohorts enrolled at private education providers:

e international students on student visas
e domestic higher education students receiving FEE-HELP or HECS-HELP loan assistance

e domestic higher education students who pay their tuition fees up-front.

The TPS Levy invoice is received in April annually and paid in May.

For more information on the TPS refer to: Tuition Protection Service - Department of Education, Australian

Government
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